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Three-dimensional Interpretation of
Mandel’'s Long Wave Theory

Huang Jin Tang Liu

Abstract: Among a lot of theories that study the long wave of capitalism, Mandel offers
a Marxist explanation. His long wave theory presents three dimensions: the first
dimension is to highlight the technical perspective based on the renewal theory of fixed
capital, and to elaborate on the interactive relationship between profit rate and technology;
the second dimension is based on dialectical materialism and historical materialism, and
proposes partially independent variables, combines the laws of capitalist production
methods with exogenous factors, and strives to achieve the unity of the movement logic
of total capital and specific history; the third dimension is to place the long wave in the
entire history of capitalist development, and proposes a super long wave-long wave-
industrial cycle framework, indicating that the difficulty in realizing the long wave
expansion reflects the deterioration of capitalist production relations in the context of
capitalist structural crisis. Mandel's long wave theory, constructed from the three
dimensions of technology and profit rate, endogenous and exogenous factors, and
productivity and production relations, provides a useful perspective for understanding
the future development of capitalism and the major changes that seldom occurred.

Key words: Mandel; long wave; profit rate; Marxism

Authors: Huang Jin, professor of School of Economics, Fujian Normal University;

Tang Liu, Ph. D. student of School of Economics, Fujian Normal University.



