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A Political Economic Analysis of the Phase from

Neo-liberalism to Post-free-market

Zhang Meng Zhang Yang Zhang Min

Abstract: In the 21st century, global neoliberalism has been “oversold” and the USA’s
economy is on a stage of “post-freeemarket”, featured with more advanced forms of
monopoly, not only monopolizing resources and markets, but also innovation, sup-
pressing small and medium-size enterprises and utilizing intellectual property barriers to
obtain excess profits. The evolution of contemporary capitalism has a far-reaching
impact on the world pattern. Distorting the market by the hands of the government,
“America First” is the new version of outdated import substitution policies. This will
influemce the existing international production system, instead of solving the domestic
political and social problems. Some western countries also promote super-neo-liberalism
by reconstructing free trade agreements. This will not bring the world’s economy back
to the track of stable development; instead, it will bring more instability factors to
global politics and economy. The new evolution of contemporary capitalism is exerting
great influence on the world pattern.

Key words: modern capitalism; neo-liberalism oversold; post-free-market; new
import substitution
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