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Technological Innovation and Economic Growth ;: Studies in the Schumpeterian Tradition, edited by F. M. Scherer
and M. Perlman, Ann Arbor: University of Michigan Press, 1992, pp. 363 —370.
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@ Hyman Minsky, “The Financial Instability Hypothesis: An Interpretation of Keynes and an Alternative to
‘Standard” Theory”, Nebraska Journal of Economics and Business, vol. 16, no.1 (1977), pp.5- 16.

©@ Hyman Minsky, John Maynard Keynes, New York: McGraw-Hill Professional Publishing, 2008, p. 55.
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@ Hyman Minsky, “Finance and Profits: The Changing Nature of American Business Cycles”, In The Busi-
ness Cycle and Public Policy 1929—1980: A Compendium of Papers Submitted to the Joint Economic Committee ,
Congress of the United States, 96th Congress, 2nd Session, Washington, DC: Government Printing Office, 1980.
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@O Hyman Minsky, John Maynard Keynes, New York: McGraw-Hill Professional Publishing, 2008, p. 75.

@ Hyman Minsky, John Maynard Keynes, New York:; McGraw-Hill Professional Publishing, 2008, p. 75.

® Hyman Minsky, “Financial Instability Revisited; The Economics of Disaster”, In Reappraisal of the Fed-
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® Hyman Minsky, “The Financial Instability Hypothesis;: A Clarification”, In The Risk of Economic Crisis ,

edited by M. Feldstein, Chicago: University of Chicago Press, 1991, pp. 158 - 166.
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@O Hyman Minsky, John Maynard Keynes, New York: McGraw-Hill Professional Publishing, 2008, pp.
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@ Hyman Minsky, “The Financial Instability Hypothesis”, Working paper, No. 74, Levy Economics Insti-
tute of Bard College, Annandale-on-Hudson, 1992.
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@ Hyman Minsky, Stabilizing an Unstable Economy, New York: McGraw-Hill Professional Publishing,
2008, pp. 195.
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The Wall Street View of Hyman Minsky

LiLili

Abstract: A grasp of the vision of an economist, is a prerequisite to understand the eco-
nomic thought of him. In accordance with his “Wall Street paradigm”, Minsky con-
ceives a unique and grand “Wall Street view”. This view conceives of the capitalist
process of accumulation, the accompanying financing process, and in these processes
the cyclically produced endogenous financial fragility and instability, embedded in the
monetary production economy full of fundamental uncertainty. Compared with the bar-
ter economy envisaged by the mainstream economics, this " Wall Street view" is able to
capture and describe capitalist economies more appropriately and profoundly. The em-
phasis on the finance based on this view and the resulting logic of finance, also contrib-
ute to the understanding of modern financial capitalism. Nevertheless, confined by vi-
sion, this view pays not enough attention to the law of motion and logic of the real pro-
duction, and thus to some extent limits the insight and explanatory power of Minsky's
idea and theory.

Key words: Hyman Minsky; vision; Wall Street view; Wall Street paradigm
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